This paper discusses the peacebuilding process in Aceh Indonesia. Southeast Asia is one of the regions that has been plagued by severe ethno-nationalist strives due to its high level of diversity and the impact of colonialism. Among several cases of ethno-nationalist struggles in this region, the separatist insurgency in Aceh, Indonesia has been regarded as the protracted conflict that has been successfully resolved and created durable peace. The Helsinki Peace Agreement attempted to redress the economic grievances that were manifested in perceived inequality and the exploitation of Aceh's natural resources through the arrangement of Special Autonomy Fund. This fund serves as a peace dividend that is expected to bring welfare and enhance economic development in Aceh. The paper examines the role of Special Autonomy Fund in accelerating economic development in Aceh in the past ten years by utilizing the concept of the peace dividend and the model of fiscal-sharing. While this fund has been successfully increasing Aceh economic growth compared to the conflict era, it has not been optimally utilized to reduce poverty and inequality. Due to the nature of peace in Aceh as an elite-based peace, the peace dividend has contributed to the patronage politics particularly among the former combatants.
Introduction
Southeast Asia is one of the regions that has long been plagued by separatist conflict. This type of conflict is described by Weller (2005: 4) as "among the most damaging and protracted to have bedeviled states and the international system since 1945". Reilly and Graham (2004) Aceh Peace Process is considered as one of the most successful and durable peace processes in the world (Djuli, 2018) .
The model of peace settlement in Aceh has inspired other countries in Southeast Asia that also experience separatist insurgencies such as The Philippines and Thailand. One primary aspect of the peace process in Aceh that was partially followed by The Philippines Government to resolve the conflict in the Mindanao, Southern Philippines is the economic settlement.
Since perceived inequality is one of the Therefore, the result of peace dividend to generate welfare to the community will depend on the leader of the separatist movement, whether it will be well utilized for the society or being manipulated for the leader's benefit.
The importance of fiscal sharing is acknowledged by scholars in the consociational school as it is argued by (Lipjhart, 1973; 1993: 188-189 as cited in Aleman & Treisman, 2005:177) :
"Proportionality in the allocation of public funds is an essential element of successful power sharing arrangement among ethnic groups". The central transfer to the most likely separatist region is also considered an effective strategy to prevent secession (Roeder & Rotschild, 2005) .
In addition to fiscal sharing, peace dividends could also be based on natural wealth sharing. Onder & Cordela (2016) state that natural oil revenue-sharing in (Onder & Cordela, 2016) .
The (Hillman, 2011 
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Economic Resources in Aceh
As has been mentioned in the earlier section, the utilization of post- (Aspinall, 2014) .
The increase in regional budget, Source: Bappeda Aceh (2015) Small-value projects have been creating a problem for monitoring and evaluation programs. These projects are Aspinall (2009) 
